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dnA S.A.

MANAGEMENT REPORT

June 30, 2014

The Directors of dnA S.A. (hereafter (the “Company”) (each a “Director” and collectively the
“Board”) present their half-year report and the accounts for the first semester from January 1, 2014
to June 30, 2014.

1) Activities and business development review

The year 2014 is the third full period of activity for the Company, created, as of May 6th, 2011. The
corporate objects of the Company are to enter into, perform and serve as a vehicle for, any
transactions as permitted under the Securitisation Act 2004.

Since January 1, 2014, no new compartment has been launched.
The total nominal amount issued since the Company was created, amounts to EUR 681,251,500.

The Company does not exercise any research and development activities, has no branches and does
not acquire its own shares.

2) Post Balance Sheet events

None.

3) Main Risk Factors

As far as the investments made by the Company’s compartments are concerned:

- the notes issued by a given compartment are fully hedged by the pool of assets comprised in
this compartment. Specifically, variation in the performance swaps market value is fully
mitigated by the related change in the market value of notes issued under a given
compartment.

- credit risk linked to investments in bonds and term deposits is limited to financial institutions
that are totally or partially, directly or indirectly, owned by the Crédit Agricole Group;

- Amundi Finance S.A. is the sole swap counterparty of the Company. It is owned by Amundi
Group S.A. (23.87%) and by Amundi S.A. (76.13%). Amundi Group S.A. being itself a
subsidiary of Crédit Agricole S.A. (78.62%), SACAM Développement (1.38%) and Société
Générale S.A. (20%) and Amundi S.A. being 100% owned by Amundi Group S.A. (both
“Amundi”).

The main risk for the Company’s activity is linked to the decrease in banks funding spreads.
Formula based products are thus more difficult to build and may not be as competitive as in the
past, compared to other investment wrappers.




dnA S.A.

MANAGEMENT REPORT (continued)

June 30, 2014

4) Future Developments

In the current context of very low interest rate and banks spreads levels, new opportunities are
scarce. Any new series of notes, as the case may be, either under French or under English law, will
be issued on a stand-alone basis.

5) Corporate Governance

The Company, Amundi Finance S.A., its unique shareholder, and several of its services providers
are subsidiaries of the Amundi Group and/or the Crédit Agricole Group and therefore benefit from
the control framework defined at the Crédit Agricole S.A. level, which is applicable to its affiliates,
and in particular from Amundi Group internal policy and procedures.

The Board has overall responsibility for the Company’s system of internal control and risk
management. Mr Jerfel, member of the Board, is Deputy CEO of Amundi. As such, he supervises
the implementation of investment procedures and guidelines for Amundi. Mr Cimino, member of
the Board, is the CEO of CACEIS Bank Luxembourg S.A. which acts as custodian and
administrator.

Any creation of a new compartment is submitted for approval to the Board, together with all the
documentation linked to the new operation and issue of notes (Notes Prospectus, swap
confirmation, cash instrument documentation,...).

Amundi, as Investment Manager of the assets held by each compartment of the Company
implements a thorough review of the compartments valuation on a monthly basis.

Valuations, as determined by the administrator, are systematically checked against Amundi
calculations and any discrepancies are analyzed and resolved with the administrator. A specific
procedure is set so that derivatives market prices are counter-valued by Amundi Quantitative
Research team. Prices that are over or under a specifically determined level are submitted to the
Amundi “Counter Valuation Committee”.

Risks are managed through the procedures implemented at the Investment Manager level that cover
hedge implementation as well as financial and operational risks that may occur during the life of
any compartment.

For any further information on corporate governance, internal control and risk management in the
Crédit Agricole Group, investors and/or Noteholders should refer to Chapter 3 “Corporate

Governance” in the “Registration Document 2013 of Crédit Agricole S.A. and more specifically to
the section ”Internal control and risk management procedures”.

Luxembourg, August 29, 2014.

The Board of Directors
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Title: Directeur Général Délégué
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dnA S.A.

RESPONSIBILITY STATEMENT
June 30, 2014

Statement in accordance with article 4 of the transparency law of January 11, 2008 (the
“Transparency Law™).

Dear Sirs,

Reference is made to the unaudited accounts of the Company related to the financial period ended
June 30, 2014.

In compliance with article 4 of the Transparency Law, we hereby confirm that to the best of our
knowledge, the unaudited accounts of the Company for the financial period from January 1, 2014 to
June 30, 2014 have been prepared in accordance with the applicable set of accounting standards and
give a true and fair view of the assets, liabilities, financial position and profit or loss of the
Company and that the management report includes a fair review of the development and
performance of the business and the position of the Company, together with a description of the
principal risks and uncertainties that the Company faces.

Yours faithfully,
Luxembourg, August 29, 2014.

The Board of Directors

Name: Berrfard de WIT
Title: Directeur Général Délégus

Fathi JERFEL
Directeur Générai Délégué
Amundi Asset Management

Name:
Title:




Combined Balance Sheet

dnA S.A.

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31,2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 478,079,624.12 495,792,646.71
- Securities held as fixed assets 2.3,3.1 146,099,295.48 158,056,731.69
- Positive fair value of financial derivatives 24,4 102,457,397.92 67,568,054.08
Current assets
- Trade debtors
- becoming due and payable within one year 2.9 176,170.50 -
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 610,446.72 667,664.78
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 2,608,342.80 2,194,688.51
Total Assets 730,031,277.54 724,279,785.77
LIABILITIES
Capital and reserves
- Subscribed capital 6 31,000.00 31,000.00
- Share premium and similar premiums 7 2,200,000.00 2,200,000.00
- Legal reserve 6 7.74 7.74
- Profit or (loss) brought forward 6 (840,453.93) (1,284,046.44)
- Profit / (loss) for the financial period / year 206,815.30 443,592.51
1,597,369.11 1,390,553.81

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year
- Negative fair value of financial derivatives
- Trade creditors

- becoming due and payable after more than one

year
- Other creditors
- becoming due and payable within one year

Total Liabilities

28,8 727,150,634.23 721,158,053.14
24,4 - 754,738.59
2.10 176,104.74 -

2.10
9 1,107,169.46 976,440.23
730,031,277.54 724,279,785.77

The accompanying notes form an integral part of these annual accounts

_7-



dnA S.A.

Combined Profit and Loss Account

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30, 2013
Notes EUR EUR
CHARGES
Other operating charges 22,10 1,803,558.11 1,944,666.11
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 3,485,197.41 2,487.00
- Securities held as fixed assets 57,868.35 -
- Financial derivatives - 2,346,349.27
Realised losses on financial fixed assets 3,977.37 22,706.46
Other interest and other financial charges 11 4,684,832.74 4,519,854.04
Equalisation provision attributable to note holders 13 36,821,295.10 14,871,471.04
Income tax 299.00 -
Profit for the financial period 206,815.30 -
Total charges 47,063,843.38 23,707,533.92
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets 52,674.82 2,907,450.59
- Securities held as fixed assets 228,732.14 1,874,769.67
- Financial derivatives 35,644,082.43 9,472,001.30
Realised gains on financial fixed assets 4,429,874.83 1,851,286.31
Other interest and other financial income 12 6,708,479.16 6,518,020.57
Equalisation provision attributable to note holders 13 . 1,033,237.57
Loss for the financial period - 50,767.91
Total income 47,063,843.38 23,707,533.92
The accompanying notes form an integral part of these | accounts

-8-



dnA S.A.

Balance Sheet of the General Compartment

ASSETS

Current assets
- Debtors
- Other debtors
- becoming due and payable within one year

- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand

Total Assets

LIABILITIES

Capital and reserves

- Subscribed capital

- Share premium and similar premiums

- Legal reserve

- Profit or (loss) brought forward

- Profit / (loss) for the financial period / year

Non-subordinated debts
- Other creditors
- becoming due and payable within one year

Total Liabilities

June 30, 2014
(expressed in EUR)

June 30, 2014 December 31, 2013
Notes EUR EUR

2.9
5 916,521.60 687,907.46
2.5 684,990.51 713,906.35
1,601,512.11 1,401,813.81
6 31,000.00 31,000.00
7 2,200,000.00 2,200,000.00
6 7.74 7.74
6 (840,453.93) (1,284,046.44)
206,815.30 443,592.51
1,597,369.11 1,390,553.81

2.10
9 4,143.00 11,260.00
1,601,512.11 1,401,813.81

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Profit and Loss Account of the General Compartment

(expressed in EUR)
Period ended Period ended
June 30,2014 June 30, 2013
Notes EUR EUR
CHARGES
Other operating charges 22,10 21,615.33 50,767.91
Income tax 299.00 -
Profit for the financial period 206,815.30 -
Total charges 228,729.63 50,767.91
INCOME
Other operating income 228,614.14 -
Other interest and other financial income 12 115.49 -
Loss for the financial period - 50,767.91
Total income 228,729.63 50,767.91

The accompanying notes form an integral part of these annual accounts

-10-



dnA S.A.
Balance Sheet of the Compartment LCL VISION S ans (Nov. 2011)

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 122,094,898.00 127,716,781.54
- Positive fair value of financial derivatives 24,4 29,967,337.71 23,765,804.12
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 107,407.38 121,184.45
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 443,431.58 333,629.01
Total Assets 152,613,074.67 151,937,399.12
LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year 28,8 152,147,996.00 151,579,658.40
- Other creditors: 2.10
- becoming due and payable within one year 9 465,078.67 357,740.72
Total Liabilities 152,613,074.67 151,937,399.12
The accompanying notes form an integral part of these | accounts

1 -



dnA S.A.
Profit and Loss Account of the Compartment LCL VISION 5 ans (Nov. 2011)

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30,2013
Notes EUR EUR

CHARGES
Other operating charges 22,10 287,997.31 308,249.02
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 1,262,083.54 -
Other interest and other financial charges 11 1,157,375.62 1,185,922.07
Equalisation provision attributable to note holders 13 6,064,417.35 4,893,556.70
Total charges 8,771,873.82 6,387,727.79
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets - 28,561.92
- Financial derivatives 6,201,533.59 4,078,757.57
Realised gains on financial fixed assets 1,130,599.28 783,924.21
Other interest and other financial income 12 1,439,740.95 1,496,484.09
Total income 8,771,873.82 6,387,727.79

The accompanying notes form an integral part of these annual accounts
-12-




dnA S.A.
Balance Sheet of the Compartment Dianergy Avril 2018

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 38,380,368.39 41,576,536.74
- Positive fair value of financial derivatives 24,4 9,610,041.86 7,516,188.35
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 27,900.98 32,734.63
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 80,307.64 75,278.84
Total Assets 48,098,618.87 49,200,738.56
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 2.8,8 48,009,409.69 49,115,395.00
- Other creditors 2.10
- becoming due and payable within one year 9 89,209.18 85,343.56
Total Liabilities 48,098,618.87 49,200,738.56
The accompanying notes form an integral part of these | accounts
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dnA S.A.
Profit and Loss Account of the Compartment Dianergy Avril 2018

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30,2013
Notes EUR EUR

CHARGES
Other operating charges 22,10 122,193.18 134,185.03
Negative change in the fair valuation of financial fixed
assets:
- Securities held as fixed assets 57,868.35 -
- Financial derivatives - 966,503.29
Other interest and other financial charges 11 266,819.06 273,952.07
Equalisation provision attributable to note holders 13 2,848,586.52 -
Total charges 3,295,467.11 1,374,640.39
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets - 509,402.51
- Financial derivatives 2,093,853.51 -
Realised gains on financial fixed assets 813,767.12 141,086.03
Other interest and other financial income 12 387,846.48 409,254.38
Equalisation provision attributable to note holders 13 - 314,897.47
Total income 3,295,467.11 1,374,640.39

The accompanying notes form an integral part of these annual accounts
-14-




dnA S.A.
Balance Sheet of the Compartment Dianergy Juin 2018

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 16,624,414.85 16,620,962.97
- Positive fair value of financial derivatives 24,4 4,177,843.39 2,848,167.20
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 15,059.46 15,110.43
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 57,471.99 46,218.98
Total Assets 20,874,789.69 19,530,459.58
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 2.8,8 20,812,814.40 19,480,668.90
- Other creditors 2.10
- becoming due and payable within one year 9 61,975.29 49,790.68
Total Liabilities 20,874,789.69 19,530,459.58

The accompanying notes form an integral part of these annual accounts
-15-




dnA S.A.
Profit and Loss Account of the Compartment Dianergy Juin 2018

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30, 2013
Notes EUR EUR

CHARGES
Other operating charges 22,10 57,643.16 59,299.96
Negative change in the fair valuation of financial fixed
assets:
- Financial derivatives - 218,572.69
Other interest and other financial charges 11 141,072.90 134,480.20
Equalisation provision attributable to note holders 13 1,332,145.50 -
Total charges 1,530,861.56 412,352.85
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets 3,451.88 147,928.87
- Financial derivatives 1,329,676.19 -
Realised gains on financial fixed assets - 37,530.94
Other interest and other financial income 12 197,733.49 194,148.13
Equalisation provision attributable to note holders 13 - 32,744.91
Total income 1,530,861.56 412,352.85

The accompanying notes form an integral part of these annual accounts
S16-




dnA S.A.

Balance Sheet of the Compartment LCL VISION 6 ans (Juin 2012)

December 31, 2013
EUR

142,840,883.09
18,798,864.40

159,419.30

335,124.19

162,134,290.98

161,759,136.50

375,154.48

June 30, 2014
(expressed in EUR)
June 30,2014
Notes EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 135,989,844.20
- Positive fair value of financial derivatives 24,4 26,854,131.41
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 140,921.25
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 442 .998.09
Total Assets 163,427,894.95
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 2.8,8 162,949,116.30
- Other creditors 2.10
- becoming due and payable within one year 9 478,778.65
Total Liabilities 163,427,894.95

162,134,290.98

The accompanying notes form an integral part of these annual accounts
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dnAS.A.
Profit and Loss Account of the Compartment LCL VISION 6 ans (Juin 2012)

(expressed in EUR)
Period ended Period ended
June 30, 2013 June 30, 2013
Notes EUR EUR
CHARGES
Other operating charges 22,10 478,113.79 507,483.35
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 1,451,838.89 -
Other interest and other financial charges 11 1,421,237.17 1,467,791.93
Equalisation provision attributable to note holders 13 8,011,533.40 5,129,782.82
Total charges 11,362,723.25 7,105,058.10
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets - 362,510.93
- Financial derivatives 8,055,267.01 4,033,917.57
Realised gains on financial fixed assets 1,413,475.74 732,831.08
Other interest and other financial income 12 1,893,980.50 1,975,798.52
Total income 11,362,723.25 7,105,058.10
The accompanying notes form an integral part of these | accounts

- 18-



dnA S.A.

Balance Sheet of the Compartment Optimavenir 4/8 ans

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 59,802,909.68 59,794,696.68
- Positive fair value of financial derivatives 24,4 8,327,035.67 5,331,809.44
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 92,104.51 91,811.89
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 89,540.64 72,530.39
Total Assets 68,311,590.50 65,290,848.40
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 2.8,8 68,200,278.30 65,195,732.25
- Other creditors 2.10
- becoming due and payable within one year 9 111,312.20 95,116.15
Total Liabilities 68,311,590.50 65,290,848.40

The accompanying notes form an integral part of these annual accounts
-19-




dnA S.A.
Profit and Loss Account of the Compartment Optimavenir 4/8 ans

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30,2013
Notes EUR EUR

CHARGES
Other operating charges 22,10 140,797.38 146,484.23
Realised losses on financial fixed assets - 2,820.81
Other interest and other financial charges 11 442,269.50 444,667.89
Equalisation provision attributable to note holders 13 3,004,546.05 1,409,737.00
Total charges 3,587,612.93 2,003,709.93
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets 8,213.00 526,771.84
- Financial derivatives 2,995,226.23 860,556.01
Realised gains on financial fixed assets - 25,848.45
Other interest and other financial income 12 584,173.70 590,533.63
Total income 3,587,612.93 2,003,709.93

The accompanying notes form an integral part of these

| accounts

-20-



dnA S.A.
Balance Sheet of the Compartment Agricoltura 2018

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 13,541,130.00 22,430,338.63
- Positive fair value of financial derivatives 24,4 500,018.00 30,315.41
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 12,891.32 23,600.56
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 109,986.55 82,697.86
Total Assets 14,164,025.87 22,566,952.46
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 2.8,8 14,096,453.40 22,480,586.10
- Other creditors 2.10
- becoming due and payable within one year 9 67,572.47 86,366.36
Total Liabilities 14,164,025.87 22,566,952.46
The accompanying notes form an integral part of these | accounts

-21 -



Profit and Loss Account of the Compartment Agricoltura 2018

CHARGES

Other operating charges

dnA S.A.

Negative change in the fair valuation of financial fixed

assets:
- Financial derivatives

Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Securities held as fixed assets

- Financial derivatives

Realised gains on financial fixed assets
Other interest and other financial income

Equalisation provision attributable to note holders

Total income

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30, 2013
Notes EUR EUR
22,10 57,965.28 69,896.70
- 581,856.20
- 10,665.50
11 192,990.33 267,537.86
13 1,246,366.90 -
1,497,322.51 929,956.26
100,791.37 397,230.36
469,702.59 -
668,285.26 104,435.17
12 258,543.29 316,745.78
13 - 111,544.95
1,497,322.51 929,956.26

The accompanying notes form an integral part of these annual accounts

-22-



dnA S.A.
Balance Sheet of the Compartment Optimavenir 4/8 ans 2

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Securities held as fixed assets 2.3,3.1 17,750,472.56 17,634,196.67
- Positive fair value of financial derivatives 24,4 1,849,502.07 959,015.62
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 19,619.71 19,272.24
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 2.5 23.814.02 15,422.76
Total Assets 19,643,408.36 18,627,907.29
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 2.8,8 19,613,192.20 18,605,815.20
- Other creditors 2.10
- becoming due and payable within one year 9 30,216.16 22,092.09
Total Liabilities 19,643,408.36 18,627,907.29

The accompanying notes form an integral part of these annual accounts
-23-




dnA S.A.

Profit and Loss Account of the Compartment Optimavenir 4/8 ans 2

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30,2013
Notes EUR EUR

CHARGES
Other operating charges 22,10 41,399.90 41,255.33
Other interest and other financial charges 11 81,441.32 65,872.34
Equalisation provision attributable to note holders 13 1,007,377.00 470,090.38
Total charges 1,130,218.22 577,218.05
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Securities held as fixed assets 116,275.89 293,436.09
- Financial derivatives 890,486.45 163,567.59
Realised gains on financial fixed assets - 2,869.57
Other interest and other financial income 12 123,455.88 117,344.80
Total income 1,130,218.22 577,218.05

The accompanying notes form an integral part of these annual accounts
- 24 -




dnA S.A.

Balance Sheet of the Compartment CRELAN dnA (LU) Global Dividend Décembre 2018

ASSETS

Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets
- Positive fair value of financial derivatives

Current assets
- Trade debtors
- becoming due and payable within one year
- Debtors
- Other debtors

- becoming due and payable within one year
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand

Total Assets

LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes

June 30, 2014
(expressed in EUR)

Notes

23,32
24,4

2.9

2.9

25

- becoming due and payable after more than one

year
- Trade creditors

28,8

- becoming due and payable after more than one

year
- Other creditors
- becoming due and payable within one year

Total Liabilities

The accompanying notes form an integral part of these

2.10
2.10

June 30, 2014
EUR

38,814,129.45
4,458,005.10

159,802.50

31,592.83

136,582.54

December 31, 2013

EUR

39,578,652.49
1,611,719.78

35,358.55

100,267.61

43,600,112.42

41,325,998.43

43,330,619.26

159,742.44

109,750.72

41,237,351.70

88,646.73

43,600,112.42

41,325,998.43

| accounts
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Profit and Loss Account of the Compartment CRELAN dnA (LU)

dnA S.A.

Global Dividend Décembre 2018

CHARGES

Other operating charges
Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Term deposit held as fixed assets

- Financial derivatives

Realised gains on financial fixed assets

Other interest and other financial income

Total income

(expressed in EUR)
Period ended Period ended
June 30, 2014 June 30, 2013
Notes EUR EUR
22,10 183,624.55 186,520.43
123.40 2,520.76
11 221,685.02 201,140.08
13 2,932,283.94 1,591,354.57
3,337,716.91 1,981,535.84
13,476.96 1,446,989.49
2,846,285.32 118,937.10
59,036.73 2,857.24
12 418,917.90 412,752.01
3,337,716.91 1,981,535.84

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Balance Sheet of the Compartment CRELAN dnA (LU) Global Dividend Février 2019

ASSETS

Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets
- Positive fair value of financial derivatives

Current assets
- Trade debtors

- becoming due and payable within one year
- Debtors

- Other debtors

- becoming due and payable within one year

- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand

Total Assets

LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year
- Trade creditors

- becoming due and payable after more than one

year
- Other creditors
- becoming due and payable within one year

Total Liabilities

June 30, 2014
(expressed in EUR)

June 30, 2014 December 31, 2013
Notes EUR EUR
23,32 43,710,218.00 44,793,924.13
24,4 3,862,638.00 478,832.53
29 16,368.00 -

29
5 33,146.96 36,953.28
25 118,562.22 104,909.76
47,740,933.18 45414,619.70
28,8 47,582,303.59 45,286,454.49
2.10 16,362.30 -

2.10
9 142,267.29 128,165.21
47,740,933.18 45,414,619.70

The accompanying notes form an integral part of these

| accounts
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dnA S.A.

Profit and Loss Account of the Compartment CRELAN dnA (LU)
Global Dividend Février 2019

CHARGES

Other operating charges

Negative change in the fair valuation of financial fixed

- Term deposit held as fixed assets
- Financial derivatives

Realised losses on financial fixed assets
Other interest and other financial charges

Equalisation provision attributable to note holders

Total charges

INCOME

Value adjustments and fair value adjustments on
financial fixed assets:

- Term deposit held as fixed assets
- Financial derivatives
Realised gains on financial fixed assets

Other interest and other financial income

Equalisation provision attributable to note holders

Total income

® Issue date of the non-convertible notes.

(expressed in EUR)
For the period from
Period ended February 7, 2013 to
June 30, 2014 June 30,2013
Notes EUR EUR
22,10 215,749.58 173,326.21
- 2,487.00
B 579,417.09
3,031.61 1,496.96
1 226,195.63 145,399.84
13 3,467,016.95 -
3,911,993.77 902,127.10
13,293.87 -
3,383,805.47 -
73,404.90 180.00
12 441,489.53 327,896.86
13 - 574,050.24
3,911,993.77 902,127.10

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Balance Sheet of the Compartment LCL Objectif France (Janvier 2013)

ASSETS

Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets
- Positive fair value of financial derivatives

Current assets
- Debtors
- Other debtors
- becoming due and payable within one year
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand

Total Assets

LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than
year
- Other creditors
- becoming due and payable within one year

Total Liabilities

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
23,32 100,132,652.46 102,828,521.08
24,4 10,565,831.41 6,222,982.17
2.9
5 110,233.65 110,975.94
2.5 276,094.62 204,026.87
111,084,812.14 109,366,506.06
one
28,8 110,779,653.16 109,131,541.26
2.10
9 305,158.98 234,964.80
111,084,812.14 109,366,506.06

The accompanying notes form an integral part of these annual accounts
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dnA S.A.
Profit and Loss Account of the Compartment LCL Objectif France (Janvier 2013)

(expressed in EUR)
For the period from
Period ended February 7, 2013 to
June 30, 2014 June 30, 2013
Notes EUR EUR
CHARGES
Other operating charges 22,10 191,740.94 267,197.94
Negative change in the fair valuation of financial fixed
- Term deposit held as fixed assets 73,368.62 B
Realised losses on financial fixed assets - 5,202.43
Other interest and other financial charges 11 506,582.40 333,089.76
Equalisation provision attributable to note holders 13 4,544,241.10 1,376,949.57
Total charges 5,315,933.06 1,982,439.70
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets - 1,069,388.25
- Financial derivatives 4,342.,849.24 216,265.46
Realised gains on financial fixed assets 270,792.00 19,723.62
Other interest and other financial income 12 702,291.82 677,062.37
Total income 5,315,933.06 1,982,439.70

® Issue date of the non-convertible notes.

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Balance Sheet of the Compartment dnA (LU) Quarterly Best Value July 2021

Crédit Agricole Nord Est

ASSETS

Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets
- Positive fair value of financial derivatives

Current assets
- Debtors
- Other debtors
- becoming due and payable within one year
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand

Total Assets

LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year
- Negative fair value of financial derivatives
- Other creditors
- becoming due and payable within one year

Total Liabilities

The accompanying notes form an integral part of these

28,8
24,4
2.10

June 30, 2014
(expressed in EUR)

June 30, 2014 December 31,2013
Notes EUR EUR
23,32 10,250,126.72 10,224,222.73
471,380.30 -

2.9
5 5,187.85 5,713.44
25 48,732.00 51,919.68
10,775,426.87 10,281,855.85

10,725,032.72 9,722,741.99
- 505,288.59

50,394.15 53,825.27
10,775,426.87 10,281,855.85

| accounts
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dnA S.A.
Profit and Loss Account of the Compartment dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est

(expressed in EUR)
Period ended
June 30, 2014
Notes EUR

CHARGES
Other operating charges 22,10 42972.18
Other interest and other financial charges 11 26,816.22
Equalisation provision attributable to note holders 13 1,002,290.73
Total charges 1,072,079.13
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Term deposit held as fixed assets 25,903.99
- Financial derivatives 976,668.89
Other interest and other financial income 12 69,506.25
Total income 1,072,079.13

The accompanying notes form an integral part of these annual accounts
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dnA S.A.

Balance Sheet of the Compartment CRELAN dnA (L.U) Euro Equity Low Risk September 2021

June 30, 2014
(expressed in EUR)
June 30, 2014 December 31, 2013
Notes EUR EUR
ASSETS
Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets 23,32 7,885,582.44 8,097,422.77
- Positive fair value of financial derivatives 24,4 690,898.40 4,355.06
Current assets
- Debtors
- Other debtors 2.9
- becoming due and payable within one year 5 4,169.81 4,521.28
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand 25 32,117.37 24,041.62
Total Assets 8,612,768.02 8,130,340.73
LIABILITIES
Non-subordinated debts
- Debenture notes
- Non-convertible notes
- becoming due and payable after more than one
year 28,8 8,575,223.13 8,100,234.25
- Other creditors 2.10
- becoming due and payable within one year 9 37,544.89 30,106.48
Total Liabilities 8,612,768.02 8,130,340.73
The accompanying notes form an integral part of these 1 accounts
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dnA S.A.
Profit and Loss Account of the Compartment CRELAN dnA (LU) Euro Equity Low Risk

September 2021
(expressed in EUR)
Period ended
June 30, 2014
Notes EUR
CHARGES
Other operating charges 22,10 56,807.62
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 201,840.33
Realised losses on financial fixed assets 240.55
Other interest and other financial charges 11 86.51
Equalisation provision attributable to note holders 13 484,758.08
Total charges 743,733.09
INCOME
Value adjustments and fair value adjustments on
financial fixed assets:
- Financial derivatives 686,543.34
Other interest and other financial income 12 57,189.75
Total income 743,733.09
The accompanying notes form an integral part of these a | accounts
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dnA S.A.

Balance Sheet of the Compartment CRELAN dnA (LU) Health Care October 2021

ASSETS

Fixed assets
- Financial fixed assets
- Term deposit held as fixed assets
- Positive fair value of financial derivatives

Current assets
- Debtors
- Other debtors
- becoming due and payable within one year
- Cash at bank, cash in postal cheque accounts,
cheques and cash in hand

Total Assets

June 30, 2014
(expressed in EUR)

June 30, 2014 December 31, 2013
Notes EUR EUR
23,32 19,202,172.85 19,712,238.88
1,122,734.60 -

2.9
5 10,211.01 11,008.79
25 63,713.03 34,714.59
20,398,831.49 19,757,962.26

LIABILITIES

Non-subordinated debts
- Debenture notes
- Non-convertible notes

- becoming due and payable after more than one

year
- Negative fair value of financial derivatives
- Other creditors
- becoming due and payable within one year

Total Liabilities

The accompanying notes form an integral part of these

28,8
24,4
2.10

20,328,542.08 19,462,737.10
- 249,450.00

70,289.41 45,775.16
20,398,831.49 19,757,962.26

| accounts
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dnA S.A.
Profit and Loss Account of the Compartment CRELAN dnA (LLU) Health Care October 2021

(expressed in EUR)
Period ended
June 30, 2014
Notes EUR
CHARGES
Other operating charges 2.2, 10 133,552.05
Negative change in the fair valuation of financial fixed
assets:
- Term deposit held as fixed assets 496,066.03
Realised losses on financial fixed assets 581.81
Other interest and other financial charges 11 261.06
Equalisation provision attributable to note holders 13 875,731.58
Total charges 1,506,192.53
INCOME
Value adjustments and fair value adjustments
on financial fixed assets:
- Financial derivatives 1,372,184.60
Realised gains on financial fixed assets 513.80
Other interest and other financial income 12 133,494.13
Total income 1,506,192.53
The accompanying notes form an integral part of these | accounts
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dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS
for the period ended June 30, 2014

NOTE 1 - GENERAL

dnA S.A. (the “Issuer” or the “Company”) was incorporated on May 6, 2011 and organised
under the Laws of Luxembourg as a public limited liability company (“Société Anonyme™) for
an unlimited period. The Company is subject to the Law of March 22, 2004 on securitisation as
amended (the “Securitisation Law”) and qualifying as a securitisation company.

The Company is registered in the Luxembourg trade register under number R.C.S.
Luxembourg B 161 178.

The registered office of the Company is located at 5, Allée Scheffer, L-2520 Luxembourg.

The purpose and object of the Company pursuant to its articles of incorporation is to enter into,
perform and serve as a vehicle for, any transactions permitted under the Securitisation Law.
The Company may issue securities of any nature and in any currency and, to the largest extent
permitted by the Securitisation Law, pledge, mortgage or charge or otherwise create security
interests in and over its assets, property and rights to secure its obligation.

The Board of Directors of the Company (the “Board”) is entitled to create one or more
compartments in respect of any series of notes.

As at June 30, 2014 the following compartments were active:

Compartment Issue date of the notes
General Compartment created on May 6, 2011 Not applicable
LCL VISION 5 ans (Nov.2011) December 23, 2011
Dianergy Avril 2018 April 24,2012
Dianergy Juin 2018 June 27, 2012

LCL VISION 6 ans (Juin 2012) July 23,2012
Optimavenir 4/8 ans October 17, 2012
Agricoltura 2018 November 23, 2012
Optimavenir 4/8 ans 2 December 21, 2012
CRELAN dnA (LU) Global Dividend Décembre 2018 December 21, 2012
CRELAN dnA (LU) Global Dividend Février 2019 February 7, 2013
LCL Objectif France (Janvier 2013) February 7, 2013
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est | July 5, 2013
CRELAN dnA (LU) Euro Equity Low Risk September 2021 September 6, 2013
CRELAN dnA (LU) Health Care October 2021 October 25, 2013

In connection with the issue of any series of Notes and the related compartments, the Board of
the Issuer may decide to enter into one or more related agreements, which may include,
without limitation, any swap agreement, deposit agreement, repurchase agreement, total return
swap agreement and/or credit support documents.
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dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 1 - GENERAL (continued)

The Company has established a EUR 10,000,000,000 note programme (the "French
Programme") under which it has issued obligations governed by French law until October 2012,
In addition and beyond this date, the Company issues from time to time, subject to compliance
with all relevant laws, regulations and directives, on a stand-alone prospectus basis obligations
also governed by French law, (together designated as the "French Notes").

Under French Law, 10 compartments have been activated as at June 30, 2014:

Compartment Guarantor'’ Underlying index
LCL VISION 5 ans (Nov. 2011) Crédit Lyonnais (LCL) CAC40
Dianergy Avril 2018 Crédit Agricole S.A. (CASA) | Euro Stoxx 50

Dianergy Juin 2018

Crédit Agricole S.A. (CASA)

Euro Stoxx 50

LCL VISION 6 ans (Juin 2012)

Crédit Lyonnais (LCL)

CAC40

Optimavenir 4/8 ans

Crédit Agricole S.A. (CASA)

Euro Stoxx 50

Optimavenir 4/8 ans 2

Crédit Agricole S.A. (CASA)

Euro Stoxx 50

LCL Objectif France (Janvier 2013) Crédit Lyonnais (LCL) CAC 40

dnA (LU) Quarterly Best Value July 2021 STOXX® Global

Crédit Agricole Nord Est Not applicable Select Dividend 100

CRELAN dnA (LU) Euro Equity Low Risk Not applicable EURO STOXX® Low
Risk Weighted 50

CRELAN dnA (LU) Health Care October 2021

Not applicable

Basket of shares

The Company has also established a EUR 10,000,000,000 asset backed note programme (the
"Programme") under which it has issued notes governed by English law until February 2013.
The aggregate principal amount outstanding at any one time shall not exceed the Programme Size
in accordance with the Trust Deed and the Dealer Agreement (the "English Notes" and together

with French Notes, the “Notes”).

Under the Programme, 3 compartments have been activated as at June 30, 2014:

2019

Not applicable

Compartment Guarantor' Underlying index
Agricoltura 2018 Cassa di Risparmio di Parma | Basket of shares

e Piacenza S.p.A

(Cariparma)
CRELAN dnA (LU) Global Dividend Décembre STOXX® Global
2018 Not applicable Select Dividend 100
CRELAN dnA (LU) Global Dividend Février STOXX® Global

Select Dividend 100

®) The payment of the final redemption amount on the maturity date is guaranteed by the

Guarantor.

The Company’s financial year starts on the first of January and ends on 31 of December of each

year.

The Notes are offered to the following potential investors:
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dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 1 - GENERAL (continued)

Compartment Offers made through each financial
intermediary designated in the Final
Terms of each programme or
Prospectus:

LCL VISION 5 ans (Nov.2011) in France to any person

Dianergy Avril 2018 in France to any person

Dianergy Juin 2018 in France to any person

LCL VISION 6 ans (Juin 2012) in France to any person

Optimavenir 4/8 ans in France to any person

Agricoltura 2018 in Italia to any person

Optimavenir 4/8 ans 2 in France to any person "

CRELAN dnA (LU) Global Dividend Décembre 2018 in Belgium to any person

CRELAN dnA (LU) Global Dividend Février 2019 in Belgium to any person "

LCL Objectif France (Janvier 2013) in France to any person ‘*

dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est | in Belgium to any person

CRELAN dnA (LU) Euro Equity Low Risk in Belgium to any person "

CRELAN dnA (LU) Health Care October 2021 in Belgium to any person

“JFor European Economic Area (*EEA”) countries see the Final Terms of each programme or Prospectus.

Some of the Notes issued are traded on EU regulated market:

Compartment Traded on EU regulated market
LCL VISION 5 ans (Nov.2011) Euronext Paris
Dianergy Avril 2018 Euronext Paris
Dianergy Juin 2018 Euronext Paris
LCL VISION 6 ans (Juin 2012) Euronext Paris
Optimavenir 4/8 ans Euronext Paris
Agricoltura 2018 Euro TLX
Optimavenir 4/8 ans 2 Euronext Paris
CRELAN dnA (LU) Global Dividend Décembre 2018 None
CRELAN dnA (LU) Global Dividend Février 2019 None

LCL Objectif France (Janvier 2013) Euronext Paris
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est | None
CRELAN dnA (LU) Euro Equity Low Risk None
CRELAN dnA (LU) Health Care October 2021 None
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dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

The semi annual accounts of the Company are prepared in accordance with Luxembourg legal and
regulatory requirements. Accounting policies and valuation rules are, besides the ones laid down
by the Law of December 19, 2002 (“Accounting law™), determined and applied by the Board. The
provisions of the Law of July 30, 2013 have not yet been applied to these semi annual accounts.

2.2 Formation and general expenses

The costs, fees taxes, levies and other expenses incurred in connection with the establishment and
incorporation of the Company, as well as the costs, fees, levies, including the costs for the legal
structuring incurred in connection with the preparation of the prospectus and general expenses are
directly charged to the Profit and Loss Account of the period in the General Compartment. These
expenses have been paid by the General Compartment and were refunded by a company of the
Amundi group, who made a capital contribution without the issue of shares during the year ended
December 31, 2012 (disclosed as “Share premium and similar premiums”).

2.3 Financial fixed assets (term deposits and securities)

To give a true and fair view in accordance with Article 26(3) of the Accounting Law, financial
fixed assets (term deposits and securities) are valued at fair value applying the fair value option of
Art. 64bis of the Accounting Law. The fair value are based on model prices compared to
counterparties valuations and reflect the correlation with notes issued which are measured at
repayable amounts of the notes issued. The fair value changes of financial assets are calculated
separately and impact the valuation of the notes issued directly. The corresponding value
adjustments of the financial fixed assets are disclosed in the position “Value adjustments and fair
value adjustments on financial fixed assets” or “Negative change in the fair valuation of financial
fixed assets” under the corresponding sub-label related to term deposits or securities, as income or
expense in the Profit and Loss Account, depending on whether the variations are respectively
positive or negative. Accrued interests are disclosed as “Other debtors”.

Term deposits and securities are held as financial fixed assets. Their valuations are based on
internal models.

The method and assumptions used in determining the fair value are described in the relevant
documentation and are based on discounted future cash-flows on the basis of market interest rate
curves and margins (depending on maturity and issuer credit spread) at the valuation date as key
variables.

Fair value valuations of the financial fixed assets are provided by the Investment Manager of the
Company who is also responsible to form and allocate the charged assets of the Company in
connection with each series of notes, as specified in the applicable Final Terms or Prospectus of
each compartment.
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dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.4 Financial fixed assets (financial derivatives)

The Company has entered into performance swap agreements as described further in Note 4.

The fair value of the swap agreements are taken into account in the Balance Sheet to present the
true and fair view of the economic situation in the annual accounts to reflect the correlation with
notes issued in application of the fair value option of Art. 64 bis of the Accounting Law.

Unrealised gains on the swap agreements are recorded for as assets under the caption “positive fair
value of financial derivatives” and unrealised losses under the caption “negative fair value of
financial derivatives”. The corresponding value adjustments of the swap agreements are disclosed
in the position “Value adjustments and fair value adjustments on financial fixed assets” or
“Negative change in the fair valuation of financial fixed assets” under the sub-label “Financial
derivatives” as income or expense in the Profit and Loss Account depending on whether the
variations are respectively positive or negative. Accrued interests are included in the swap fair
values.

Fair value valuations of the financial derivatives are provided by the swap counterparty and are
controlled by the Investment Manager according to internal valuation models and techniques.
These contain standard Black-Scholes models and implied volatility calculations for vanilla
optional instruments and parametric local volatility model with a time dependent functional form
for exotic products and may include Monte Carlo Simulations.

2.5 Cash at bank. cash in postal cheque accounts, cheques and cash in hand

Cash at bank, cash in postal cheque accounts, cheques and cash in hand comprises current
accounts. The current accounts are presented at nominal value.

2.6 Interest income and charges

Interest income and expense are recognised on an accrual basis.

2.7 Foreign currency translation

The reporting currency as well as the denomination currency is Euro (“EUR”). All assets and
liabilities of the Company and its compartments are expressed in EUR.

Transactions expressed in currencies other than EUR are translated into EUR at the exchange rate
effective at the time of the transaction. Formation expenses and long-term assets expressed in
currencies other than EUR are translated into EUR at the exchange rate effective at the time of the
transaction. At the balance sheet date, these assets remain translated at historical exchange rates.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange losses
and gains are recorded in the Profit and Loss Account of the period.

Other assets and liabilities are translated separately respectively at the lower or at the higher of the
value converted at the historical exchange rate or the value determined on the basis of the
exchange rates effective at the balance sheet date. The unrealised exchange losses are recorded in
the Profit and Loss Account. The exchange gains are recorded in the Profit and Loss Account at
the moment of their realisation.
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dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.7 Foreign currency translation (continued)

Where there is an economic link between an asset and a liability, these are valued in total
according to the method described above and the net unrealised losses are recorded in the Profit
and Loss Account and the net unrealised exchange gains are not recognised.

Assets and liabilities items which are fair valued are converted at the exchange rates effective at
the balance sheet date. Foreign exchange differences on those items which are accounted at fair
value are recognised in the Profit and Loss Account.

2.8 Non-convertible notes

Non-convertible notes are composed of notes issued recorded at their repayable amount which is
directly linked to the fair values of the compartment’s financial fixed assets. Value adjustments are
added or deducted directly from the nominal value of the notes issued in the Balance Sheet and a
gain or a loss is recognised in the Profit and Loss Account under the caption “Equalisation
provision attributable to note holders” (refer Note 13). This caption also includes the realised result
from redemptions of notes during the financial period.

2.9 Trade debtors and other debtors

Trade debtors and other debtors are valued at their nominal value. They are subject to value
adjustments where their recovery is compromised. These value adjustments are not continued if
the reasons for which the value adjustments were made have ceased to apply.

2.10 Trade creditors and other creditors

Trade creditors and other creditors are recorded at their amount repayable.
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dnA S.A.

NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 3 - FINANCIAL FIXED ASSETS

3.1 Securities

Securities comprise floating rates bonds (“FLR”). The securities acquired have been purchased at

par if not stated otherwise.

Dianergy Avril 2018:

As at June 30, 2014 (Expressed in EUR,

Description

Nominal amount

Fair value

Value adjustment on FLR

Credit Agricole FLR 2012-20/04/2018

36,955,900.00

38,380,368.39

1,424,468.39

As at December 31, 2013 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on FLR

Credit Agricole FLR 2012-20/04/2018

40,094,200.00

41,576,536.74

1,482,336.74

Dianergy Juin 2018:

As at June 30, 2014 (Expressed in EUR

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-25/06/2018 15,672,300.00 16,624,414.85 952,114.85
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-25/06/2018 15,672,300.00 16,620,962.97 948,662.97
Optimavenir 4/8 ans:

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-14/10/2020 58,340,700.00 59,802,909.68 1,462,209.68
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-14/10/2020 58,340,700.00 59,794,696.68 1,453,996.68
Agricoltura 2018:

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR

S.p.AFLR 2012-21/11/2018

Cassa di Risparmio di Parma e Piacenza

12,900,000.00

13,541,130.00

641,130.00

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Cassa di Risparmio di Parma e Piacenza

S.p.AFLR 2012-21/11/2018 21,890,000.00 22,430,338.63 540,338.63
Optimavenir 4/8 ans 2:

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR
Credit Agricole FLR 2012-17/12/2020 17,519,600.00 17,750,472.56 230,872.56
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value Value adjustment on FLR

Credit Agricole FLR 2012-17/12/2020

17,519,600.00

17,634,196.67

114,596.67
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NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014
NOTE 3 - FINANCIAL FIXED ASSETS (continued)

3.1 Securities (continued)

Combined movements for the period:

(Expressed in EUR) Combined statements Combined statements

June 30, 2014 December 31, 2013
Securities cost - opening balance 153,516,800.00 164,639,400.00
Additions - -
Disposals (12,128,300.00) (11,122,600.00)
Securities cost - closing balance 141,388,500.00 153,516,800.00
Value adjustment on FLR in prior years/periods 4,539,931.69 2,065,337.66
Value adjustment on FLR in the year/period 170,863.79 2,474,594.03
Securities fair value - closing balance 146,099,295.48 158,056,731.69

3.2 Term deposits

Initial fair value of the term deposits are 100% if not stated otherwise.

LCL VISION 5 ans (Nov.2011):

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2011-21/12/2016 117,488,800.00 122,094,898.00 4,606,098.00
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2011-21/12/2016 121,848,600.00 127,716,781.54 5,868,181.54

LCL VISION 6 ans (Juin 2012):

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2012-19/07/2018 126,219,300.00 135,989,844.20 9,770,544.20
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
LCL depot 2012-19/07/2018 131,618,500.00 142,840,883.09 11,222,383.09

CRELAN dnA (LU) Global Dividend Décembre 2018:

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value [ Value adjustment on term deposit
CRELAN S.A. (formerly Landbouwkrediet

NV/Crédit Agricole S.A.) 2012-21/12/2018 38,799,000.00 38,814,129.45 15,129.45
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
CRELAN S.A. (formerly Landbouwkrediet

NV/Crédit Agricole S.A.) 2012-21/12/2018 39,577,000.00 39,578,652.49 1,652.49
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NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

3.2 Term deposits (continued)

NOTE 3 - FINANCIAL FIXED ASSETS (continued)

CRELAN dnA (LU) Global Dividend Février 2019:

As at June 30, 2014 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on term deposit

CRELAN S.A. (formerly Landbouwkrediet
NV/Crédit Agricole S.A.) 2013-05/02/2019

43,695,000.00

43,710,218.00

15,218.00

As at December 31, 2013 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on term deposit

CRELAN S.A. (formerly Landbouwkrediet

NV/Crédit Agricole S.A.) 2013-05/02/2019 44,792,000.00 44,793,924.13 1,924.13
LCL Objectif France (Janvier 2013):

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

LCL depot 2013-05/02/2019

98,453,300.00

100,132,652.46

1,679,352.46

As at December 31, 2013 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on term deposit

LCL depot 2013-05/02/2019

101,075,800.00

102,828,521.08

1,752,721.08

dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est:

As at June 30, 2014 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on term deposit

CRCAM Nord Est S.A. 2013-01/07/2021

10,181,000.00

10,250,126.72

69,126.72

As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
CRCAM Nord Est S.A. 2013-01/07/2021 10,181,000.00 10,224,222.73 43,222.73
CRELAN dnA (LU) Euro Equity Low Risk:

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
CRELAN S.A. 2013-03/09/2021 8,186,000.00 7,885,582.44 (300,417.56)
As at December 31, 2013 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit
CRELAN S.A. 2013-03/09/2021 8,196,000.00 8,097,422.77 (98,577.23)
CRELAN dnA (LU) Health Care October 2021:

As at June 30, 2014 (Expressed in EUR)

Description Nominal amount Fair value | Value adjustment on term deposit

CRELAN S.A. 2013-22/10/2021

19,942,000.00

19,202,172.85

(739,827.15)

As at December 31, 2013 (Expressed in EUR)

Description

Nominal amount

Fair value

Value adjustment on term deposit

CRELAN S.A. 2013-22/10/2021

19,956,000.00

19,712,238.88

(243,761.12)
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NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 3 - FINANCIAL FIXED ASSETS

3.2 Term deposits (continued)

Combined movements for the period:

(continued)

(Expressed in EUR)

Combined statements
June 30,2014

Combined statements
December 31, 2013

Term deposits cost - opening balance
Additions

Disposals

Term deposits cost - closing balance

Value adjustment on FLR in prior years/periods
Value adjustment on FLR in the year/period
Term deposits fair value - closing balance

477,244,900.00
(14,280,500.00)
462,964,400.00
18,547,746.71
(3,432,522.59)
478,079,624.12

313,992,100.00
189,518,800.00
(26,266,000.00)
477,244,900.00
15,773,504.43
2,774,242.28
495,792,646.71

NOTE 4 - SWAP AGREEMENTS

Under the performance swap agreement, a variable amount based on the 3 or 6 month EURIBOR
rate is paid by each compartment against the reception of a final floating amount linked to the
performance of the underlying index and settled at the maturity date of the swap agreement. Such
swap agreements may also contain optional components and are generally entered into at an initial
value of 0, if not stated otherwise. The fair value includes the accrued interests.

The below compartments were engaged into the following performance swap agreement:

LCL VISION 5 ans (Nov.2011):

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment Maturity date

Amundi Finance 117,488,800.00 | CAC 40 29,967,337.71 6,201,533.59 21/12/2016

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment Maturity date

Amundi Finance 121,848,600.00 | CAC 40 23,765,804.12 14,169,819.81 21/12/2016
Dianergy Avril 2018:

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment Maturity date

Amundi Finance 36,955,900.00 | Euro Stoxx 50 9,610,041.86 2,093,853.51 20/04/2018

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment Maturity date

Amundi Finance 40,094,200.00 | Euro Stoxx 50 7,516,188.35 3,748,370.15 20/04/2018
Dianergy Juin 2018:

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value { Value adjustment | Maturity date

Amundi Finance 15,672,300.00 | Euro Stoxx 50 4,177,843.39 1,329,676.19 25/06/2018

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 15,672,300.00 | Euro Stoxx 50 2,848,167.20 1,619,964.60 25/06/2018
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NOTE 4 - SWAP AGREEMENTS (continued)

LCL VISION 6 ans (Juin 2012):

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 126,219,300.00 | CAC 40 26,854,131.41 8,055,267.01 19/07/2018

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 131,618,500.00 [ CAC 40 18,798,864.40 16,136,400.91 19/07/2018
Optimavenir 4/8 ans:

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 58,340,700.00 | Euro Stoxx 50 8,327,035.67 2,995,226.23 14/10/2020

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 58,340,700.00 | Euro Stoxx 50 5,331,809.44 6,052,561.49 14/10/2020
Agricoltura 2018;

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 13,514,000.00 | Basket of shares 500,018.00 469,702.59 21/11/2018

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 22,923,000.00 | Basket of shares 30,315.41 (280,266.39) 21/11/2018
Optimavenir 4/8 ans 2:

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 17,519,600.00 | Euro Stoxx 50 1,849,502.07 890,486.45 17/12/2020

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 17,519,600.00 | Euro Stoxx 50 959,015.62 1,330,119.51 17/12/2020
CRELAN dnA (LU) Global Dividend Décembre 2018:

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date

Amundi Finance 38,799,000.00 | STOXX® Global 4,458,005.10 2,846,285.32 19/12/2018

Select Dividend 100

As at December 31, 2013 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment [ Maturity date

Amundi Finance 39,577,000.00 | STOXX® Global 1,611,719.78 1,623,719.78 19/12/2018

Select Dividend 100
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NOTE 4 - SWAP AGREEMENTS (continued)

CRELAN dnA (LU) Global Dividend Février 2019:

As at June 30, 2014 (Expressed in EUR)

Counterparty Nominal amount | Underlying index Fair value | Value adjustment [ Maturity date
Amundi Finance 43,695,000.00 | STOXX® Global 3,862,638.00 3,383,805.47 05/02/2019
Select Dividend 100
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 44,792,000.00 | STOXX® Global 478,832.53 478,832.53 05/02/2019
Select Dividend 100
LCL Objectif France (Janvier 2013):
As at June 30, 2014 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 98,453,300.00 | CAC40 10,565,831.41 4,342,849.24 05/02/2019
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 101,075,800.00 | CAC 40 6,222,982.17 16,335,414.69 05/02/2019
M Including received upfront fees for EUR 112,432.52.
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est:
As at June 30, 2014 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 10,181,000.00 | STOXX® Global 471,380.30 976,668.89 01/07/2021
Select Dividend 100
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 10,181,000.00 | STOXX® Global (505,288.59) 9(469,998.67) 01/07/2021
Select Dividend 100
® Including received upfront fees for EUR 35,289.92.
CRELAN dnA (LU) Euro Equity Low Risk September 2021:
As at June 30, 2014 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 8,186,000.00 | EURO STOXX® 690,898.40 686,543.34 03/09/2021
Low Risk Weighted
50
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 8,196,000.00 [ EURO STOXX® 4,355.06 4,355.06 03/09/2021
Low Risk Weighted
50
CRELAN dnA (LU) Health Care October 2021:
As at June 30, 2014 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 19,942,000.00 | Basket of shares 1,122,734.60 1,372,184.60 22/10/2021
As at December 31, 2013 (Expressed in EUR)
Counterparty Nominal amount | Underlying index Fair value | Value adjustment | Maturity date
Amundi Finance 19,956,000.00 | Basket of shares (249,450.00) (249,450.00) 22/10/2021
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NOTE 4 - SWAP AGREEMENTS (continued)

Combined movements for the period:

(Expressed in EUR)

Combined statements
June 30, 2014

Combined statements
December 31, 2013

Fair value of the swaps agreements - opening balance 66,813,315.49 16,461,194.46
Additions with upfront fees - (147,722.44)
Value adjustment on swap agreements in the year/period 35,644,082.43 50,499,843.47
Fair value of swap agreements - closing balance 102,457,397.92 66,813,315.49
NOTE 5 - OTHER DEBTORS
As at June 30, 2014 Accrued interest on Accrued interest Total
(Expressed in EUR) term deposit on FLR
LCL VISION 5 ans (Nov.2011) 107,407.38 B 107,407.38
Dianergy Avril 2018 - 27,900.98 27,900.98
Dianergy Juin 2018 - 15,059.46 15,059.46
LCL VISION 6 ans (Juin 2012) 140,921.25 - 140,921.25
Optimavenir 4/8 ans - 92,104.51 92,104.51
Agricoltura 2018 - 12,891.32 12,891.32
Optimavenir 4/8 ans 2 - 19,619.71 19,619.71
CRELAN dnA (LU) Global Dividend Décembre 2018 31,592.83 = 31,592.83
CRELAN dnA (LU) Global Dividend Février 2019 33,146.96 - 33,146.96
LCL Objectif France (Janvier 2013) 110,233.65 - 110,233.65
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 5,187.85 - 5,187.85
CRELAN dnA (LU) Euro Equity Low
Risk September 2021 4,169.81 - 4,169.81
CRELAN dnA (LU) Health Care October 2021 10,211.01 - 10,211.01
Total Combined Statement 442.870.74 167,575.98 610,446.72
As at December 31, 2013 Accrued interest on Accrued interest Total
(Expressed in EUR) term deposit on FLR
LCL VISION 5 ans (Nov.2011) 121,184.45 = 121,184.45
Dianergy Avril 2018 - 32,734.63 32,734.63
Dianergy Juin 2018 - 15,110.43 15,11043
LCL VISION 6 ans (Juin 2012) 159,419.30 - 159,419.30
Optimavenir 4/8 ans - 91,811.89 91,811.89
Agricoltura 2018 - 23,600.56 23,600.56
Optimavenir 4/8 ans 2 - 19,272.24 19,272.24
CRELAN dnA (LU) Global Dividend Décembre 2018 35,358.55 - 35,358.55
CRELAN dnA (LU) Global Dividend Février 2019 36,953.28 - 36,953.28
LCL Objectif France (Janvier 2013) 110,975.94 1 110,975.94
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 5,713.44 - 5,713.44
CRELAN dnA (LU) Euro Equity Low
Risk September 2021 4,521.28 - 4,521.28
CRELAN dnA (LU) Health Care October 2021 11,008.79 - 11,008.79
Total Combined Statement 485,135.03 182,529.75 667,664.78

Accrued interest on term deposit and on FLR are recognised on an accrual basis and recorded as “Other
interest and other financial income” in the Profit and Loss Account.

In addition, the General Compartment discloses “Other debtors” and “Other operating income”
respectively with regards to the potential residual balance to be received from the compartments based
on the order of priority as defined in the Prospectus or the final terms. These amounts are not disclosed

in the combined figures being eliminated as intercompartment positions.
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NOTE 6 - CAPITAL AND RESERVES

dnA S.A.
NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

The share capital of the Company is EUR 31,000.00 divided into 3,100 shares in registered form, all of
which are fully paid. Each share is entitled to one vote.

(Expressed in EUR) Subscribed Profit or (loss) | Profit or (loss) for the Share Legal Total
capital brought | financial year /period premium reserve
forward
Balance as at January 1,2014 31,000.00 | (1,284,046.44) 443,592.51 | 2,200,000.00 7.74 | 1,390,553.81
Allocation of result - 443,592.51 (443,592.51) - - -
Shares premium and similar
premiums - - - - - -
Profit for the financial period - - 206,815.30 - - 206,815.30
Balance as at June 30, 2014 31,000.00 (840,453.93) 206,815.30 | 2,200,000.00 7.74 | 1,597,369.11
(Expressed in EUR) Subscribed Profit or (loss) | Profit or (loss) for the Share Legal Total
capital brought financial year premium reserve
forward
Balance as at January 1, 2013 31,000.00 154.80 (1,284,193.50) | 2,200,000.00 - 946,961.30
Allocation of result - | (1,284,201.24) 1,284,193.50 - 7.74 -
Shares premium and similar
premiums - - - - - -
Profit for the financial year - - 44359251 - - 443,592.51
Balance as at December 31,2013 31,000.00 | (1,284,046.44) 443,592.51 | 2,200,000.00 7.74 | 1,390,553.81

Luxembourg companies are required to allocate to a legal reserve a minimum of 5% of the annual net
profit, until this reserve equals 10% of the subscribed share capital. This reserve may not be distributed.
The legal reserve for the financial year 2011 has been allocated retrospectively by resolution of the
Annual General Meeting held on May 31, 2013 and recognised in the financial statements for the year
ended December 31, 2013.

NOTE 7 - SHARES PREMIUM AND OTHER PREMIUMS

As stated in Note 2.2 all the fees in connection with the establishment and incorporation as well as
operating charges of the Company are supported by the General Compartment and refunded by a
company of the Amundi group. In this perspective, the sole shareholder has made a capital contribution
without the issue of shares of EUR 2,200,000.00 during the financial year ended December 31, 2012.
The Company is authorised to dispose of this cash contribution as it deems necessary, in order to settle
any fees and charges of any kind incurred by the Company in relation to the conduct of its business and
affaires.
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NOTES TO THE SEMI ANNUAL ACCOUNTS (continued)
for the period ended June 30, 2014

NOTE 8 - NON-CONVERTIBLE NOTES

As at June 30, 2014 Nominal value of | Repayable amount Maturity
(Expressed in EUR) the notes issued | of the notes issued date
LCL VISION 5 ans (Nov.2011) 117,488,800.00 152,147,996.00 { 23/12/2016
Dianergy Avril 2018 36,955,900.00 48,009,409.69 | 24/04/2018
Dianergy Juin 2018 15,672,300.00 20,812,814.40 | 27/06/2018
LCL VISION 6 ans (Juin 2012) 126,219,300.00 162,949,116.30 | 23/07/2018
Optimavenir 4/8 ans 58,340,700.00 68,200,278.30 16/10/2020
Agricoltura 2018 13,514,000.00 14,096,453.40 | 21/11/2018
Optimavenir 4/8 ans 2 17,519,600.00 19,613,192.20 21/12/2020
CRELAN dnA (LU) Global Dividend Décembre 2018 38,799,000.00 43,330,619.26 | 21/12/2018
CRELAN dnA (LU) Global Dividend Février 2019 43,695,000.00 47,582,303.59 | 07/02/2019
LCL Objectif France (Janvier 2013) 98,453,300.00 110,779,653.16 | 07/02/2019
dnA (LU) Quarterly Best Value July 2021 Crédit
Agricole Nord Est 10,181,000.00 10,725,032.72 |  05/07/2021
CRELAN dnA (LU) Euro Equity Low Risk September 2021 8,186,000.00 8,575,223.13 06/09/2021
CRELAN dnA (LU) Health Care October 2021 19,942,000.00 20,328,542.08 | 25/10/2021
Total Combined Statement 604,966,900.00 727,150,634.23 -
As at December 31, 2013 Nominal value of | Repayable amount Maturity
(Expressed in EUR) the notes issued | of the notes issued date
LCL VISION 5 ans (Nov.2011) 121,848,600.00 151,579,658.40 | 23/12/2016
Dianergy Avril 2018 40,094,200.00 49,115,395.00 | 24/04/2018
Dianergy Juin 2018 15,672,300.00 19,480,668.90 | 27/06/2018
LCL VISION 6 ans (Juin 2012) 131,618,500.00 161,759,136.50 | 23/07/2018
Optimavenir 4/8 ans 58,340,700.00 65,195,732.25 16/10/2020
Agricoltura 2018 22,923,000.00 22,480,586.10 | 21/11/2018
Optimavenir 4/8 ans 2 17,519,600.00 18,605,815.20 | 21/12/2020
CRELAN dnA (LU) Global Dividend Décembre 2018 39,577,000.00 41,237,351.70 | 21/12/2018
CRELAN dnA (LU) Global Dividend Février 2019 44,794,000.00 45,286,454.49 | 07/02/2019
LCL Objectif France (Janvier 2013) 101,075,800.00 109,131,541.26 | 07/02/2019
dnA (LU) Quarterly Best Value July 2021 Crédit
Agricole Nord Est 10,181,000.00 9,722,741.99 | 05/07/2021
CRELAN dnA (LU) Euro Equity Low Risk September 2021 8,196,000.00 8,100,234.25 06/09/2021
CRELAN dnA (LU) Health Care October 2021 19,956,000.00 19,462,737.10 |  25/10/2021
Total Combined Statement 631,794,700.00 721,158,053.14 -
Notes price expressed in % Issue | Calculated price as at | Calculated price as at
price June 30, 2014 December 31, 2013
LCL VISION 5 ans (Nov.2011) 100.00% 129.50% 124.40%
Dianergy Avril 2018 100.00% 129.91% 122.50%
Dianergy Juin 2018 100.00% 132.80% 124.30%
LCL VISION 6 ans (Juin 2012) 100.00% 129.10% 122.90%
Optimavenir 4/8 ans 100.00% 116.90% 111.75%
Agricoltura 2018 100.00% 104.31% 98.07%
Optimavenir 4/8 ans 2 100.00% 111.95% 106.20%
CRELAN dnA (LU) Global Dividend Décembre 2018 100.00% 111.68% 104.20%
CRELAN dnA (LU) Global Dividend Février 2019 100.00% 108.90% 101.10%
LCL Objectif France (Janvier 2013) 100.00% 112.52% 107.97%
dnA (LU) Quarterly Best Value July 2021 Crédit
Agricole Nord Est 100.00% 105.34% 95.50%
CRELAN dnA (LU) Euro Equity Low Risk September 2021 100.00% 104.75% 98.83%
CRELAN dnA (LU) Health Care October 2021 100.00% 101.94% 97.53%
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NOTE 8 - NON-CONVERTIBLE NOTES (continued)

Repayable
Repayable amount | Non-convertible | Non-convertible Equalisation amount as at
as at January | notes subscribed | notes redeemed provision June
1,2014 during the during the of the period 30,2014
period period
LCL VISION 5 ans
(Nov.2011) 151,579,658.40 -1 (5496,079.75) | 6,064,417.35 | 152,147,996.00
Dianergy Avril 2018 49,115,395.00 - (3,954,571.83) | 2,848,586.52 48,009,409.69
Dianergy Juin 2018 19,480,668.90 - - 1,332,145.50 20,812,814.40
LCL VISION 6 ans
(Juin 2012) 161,759,136.50 -| (6,821,553.60) | 8,011,533.40 | 162,949,116.30
Optimavenir 4/8 ans 65,195,732.25 - - 3,004,546.05 68,200,278.30
Agricoltura 2018 22,480,586.10 - (9,630,499.60) 1,246,366.90 14,096,453.40
Optimavenir 4/8 ans 2 18,605,815.20 - - 1,007,377.00 19,613,192.20
CRELAN dnA (LU)
Global Dividend
Décembre 2018 41,237,351.70 - (839,016.38) | 2,932,283.94 43,330,619.26
CRELAN dnA (LU)
Global Dividend
Février 2019 45,286,454.49 - (1,171,167.85) | 3,467,016.95 47,582,303.59
LCL Objectif France
(Janvier 2013) 109,131,541.26 - (2,896,129.20) | 4,544,241.10 | 110,779,653.16
dnA (LU) Quarterly Best
Value July 2021 Crédit
Agricole Nord Est 9,722,741.99 - - 1,002,290.73 10,725,032.72
CRELAN dnA (LU) Euro
Equity Low Risk
September 2021 8,100,234.25 - (9,769.20) 484,758.08 8,575,223.13
CRELAN dnA (LU)
Health Care October 2021 19,462,737.10 - (9,926.60) 875,731.58 20,328,542.08
Total Combined
Statement 721,158,053.14 - | (30,828,714.01) | 36,821,295.10 | 727,150,634.23
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NOTE 8 - NON-CONVERTIBLE NOTES (continued)

Repayable
Repayable amount | Non-convertible | Non-convertible Equalisation amount as at
as at January | notes subscribed | notes redeemed provision December
1,2013 | during the year | during the year of the year 31,2013
LCL VISION 5§ ans
(Nov.2011) 147,632,355.60 -| (11,812,899.85) | 15,760,202.65 | 151,579,658.40
Dianergy Avril 2018 48,056,931.15 - (3,869,975.28) | 4,928,439.13 49,115,395.00
Dianergy Juin 2018 17,999,463.21 (398,070.00) 1,879,275.69 19,480,668.90
LCL VISION 6 ans
(Juin 2012) 155,740,049.11 - | (12,078,784.17) | 18,097,871.56 | 161,759,136.50
Optimavenir 4/8 ans 61,548,907.20 -1 (3,376,127.75) | 7,022,952.80 65,195,732.25
Agricoltura 2018 26,427,920.00 -1 (4,110,264.30) 162,930.40 22,480,586.10
Optimavenir 4/8 ans 2 17,037,184.60 - (211,612.50) 1,780,243.10 18,605,815.20
CRELAN dnA (LU)
Global Dividend
Décembre 2018 38.853,000.00 - (433,787.85) | 2,818,139.55 41,237,351.70
CRELAN dnA (LU)
Global Dividend
Février 2019 - 45,331,000.00 (535,559.03) 491,013.52 45,286,454.49
LCL Objectif France
(Janvier 2013) - | 105,832,800.00 (5,003,402.07) | 8,302,143.33 | 109,131,541.26
dnA (LU) Quarterly Best
Value July 2021 Crédit
Agricole Nord Est - 10,181,000.00 - (458,258.01) 9,722,741.99
CRELAN dnA (LU) Euro
Equity Low Risk
September 2021 - 8,196,000.00 - (95,765.75) 8,100,234.25
CRELAN dnA (LU)
Health Care October 2021 - 19,978,000.00 (21,286.32) (493,976.58) 19,462,737.10
Total Combined
Statement 513,295,810.87 | 189,518,800.00 41,851,769.12 | 60,195.211.39 | 721,158,053.14

NOTE 9 - OTHER CREDITORS

Other creditors are represented by operational accrued expenses incurred by the compartments.
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NOTE 10 - OTHER OPERATING CHARGES

The amount of fees incurred by the compartments consists essentially of domiciliary and administrative
fees, distribution, audit, insurance and management fees and other expenses.

All the fees paid by the compartments shall not exceed the following percentages per annum of the total
nominal amount of the non-convertible notes in issue as at the calculation date as defined in the
respective final terms (number of notes in issue as at the calculation date multiplied by the issue price).

Maximum annual rate of total fees
LCL VISION 5 ans (Nov.2011) 1.00%
Dianergy Avril 2018 1.00%
Dianergy Juin 2018 1.00%
LCL VISION 6 ans (Juin 2012) 1.00%
Optimavenir 4/8 ans 1.00%
Agricoltura 2018 1.50%
Optimavenir 4/8 ans 2 1.00%
CRELAN dnA (LU) Global Dividend Décembre 2018 1.00%
CRELAN dnA (LU) Global Dividend Février 2019 1.00%
LCL Objectif France (Janvier 2013) 1.00%
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est 1.00%
CRELAN dnA (LU) Euro Equity Low Risk September 2021 1.20%
CRELAN dnA (LU) Health Care October 2021 1.50%

Distributors fees

Distributors are entitled to receive a fee based on the nominal value of the non-convertible notes issued.
These fees could be accrued at each valuation date of the compartments and are payable quarterly in
arrears. These fees are included in the maximum percentage fees as indicated above. For certain
compartments, up front distribution fees could be charged and have been fully paid upon the issuance
of the non-convertible notes. For the first financial year on which such notes are issued the fees could
be thus higher than the maximum percentage indicated above and are charged out of this maximum. In
case of existence of such up front distribution fees the percentage in relation to the volume of notes
issued are published in the product specifications sheet available to investors.

Management fees

The Investment Manager is entitled to receive a management fee based on the average nominal amount
of the non-convertible notes in issue during the calculation period, accrued at each valuation date and
payable quarterly in arrears.

Custodian and administrative fees

In remuneration for its custodian services, the Company pays to CACEIS Bank Luxembourg S.A. fees
calculated on the total net asset value of each compartment. The total net asset value is constituted by
the value of all assets less all liabilities of the compartment excluding the fair value of the notes issued.
These fees are accrued at each valuation date and payable quarterly in arrears.

Audit fees
The total amount of audit fees is equal to EUR 20,930.00 for the period ended June 30, 2014
(June 30, 2013: EUR 15,590.41).

Other

In accordance to the order of priority as defined in the Prospectus or the final terms all funds not used
to pay off liabilities or any amounts owed to the noteholders shall be paid to the Company.
Accordingly, such residual obligation has been provided for as “Other operating charges” in the
compartments and “Other operating income” in the General Compartment.
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NOTE 11 - OTHER INTEREST AND OTHER FINANCIAL CHARGES

As June 30, 2014 Interest charges | Other financial Total
(Expressed in EUR) on swaps charges
LCL VISION 5 ans (Nov.2011) 1,157,375.62 - 1,157,375.62
Dianergy Avril 2018 266,819.06 - 266,819.06
Dianergy Juin 2018 141,072.90 - 141,072.90
LCL VISION 6 ans (Juin 2012) 1,421,237.17 - 1,421,237.17
Optimavenir 4/8 ans 442,269.50 - 442,269.50
Agricoltura 2018 192,990.33 - 192,990.33
Optimavenir 4/8 ans 2 81,441.32 - 81,441.32
CRELAN dnA (LU) Global Dividend Décembre 2018 221,518.73 166.29 221,685.02
CRELAN dnA (LU) Global Dividend Février 2019 225,893.12 302.51 226,195.63
LCL Objectif France (Janvier 2013) 506,582.40 - 506,582.40
dnA (LU) Quarterly Best Value July 2021 Crédit Agricole Nord Est 26,816.22 - 26,816.22
CRELAN dnA (LU) Euro Equity Low Risk September 2021 - 86.51 86.51
CRELAN dnA (LU) Health Care October 2021 - 261.06 261.06
Total Combined Statement 4,684,016.37 816.37 4,684,832.74
As at June 30, 2013 Interest charges on swaps | Other financial Total
(Expressed in EUR) charges
LCL VISION 5 ans (Nov.2011) 1,185,922.07 - 1,185,922.07
Dianergy Avril 2018 273,952.07 - 273,952.07
Dianergy Juin 2018 134,480.20 - 134,480.20
LCL VISION 6 ans (Juin 2012) 1,467,791.93 - 1,467,791.93
Optimavenir 4/8 ans 444,637.42 30.47 444,667.89
Agricoltura 2018 267,537.86 - 267,537.86
Optimavenir 4/8 ans 2 65,834.17 38.17 65,872.34
CRELAN dnA (LU) Global Dividend Décembre 2018 200,831.85 308.23 201,140.08
CRELAN dnA (LU) Global Dividend Février 2019 145,245.59 154.25 145,399.84
LCL Objectif France (Janvier 2013) 333,089.76 - 333,089.76
Total Combined Statement 4,519,322.92 531.12 | 4,519,854.04
NOTE 12 - OTHER INTEREST AND OTHER FINANCIAL INCOME
As at June 30, 2014 Interest income on | Interest income | Other financial Total
(Expressed in EUR) other fixed assets on swaps income
General Compartment - - 115.49 115.49
LCL VISION 5 ans (Nov.2011) 1,439,685.24 - 55.71 | 1,439,740.95
Dianergy Avril 2018 387,837.54 - 894 | 387,846.48
Dianergy Juin 2018 197,726.65 - 6.84 197,733.49
LCL VISION 6 ans (Juin 2012) 1,893,932.88 - 47.62 | 1,893,980.50
Optimavenir 4/8 ans 584,164.35 - 9.35 584,173.70
Agricoltura 2018 258,531.13 - 12.16 | 258,543.29
Optimavenir 4/8 ans 2 123,453.56 - 2.32 123,455.88
CRELAN dnA (LU) Global Dividend
Décembre 2018 418,917.90 - - 418917.90
CRELAN dnA (LU) Global Dividend Février
2019 441,489.53 - - | 441,489.53
LCL Objectif France (Janvier 2013) 702,257.77 - 34.05 702,291.82
dnA (LU) Quarterly Best Value July 2021
Crédit Agricole Nord Est 69,499.53 - 6.72 69,506.25
CRELAN dnA (LU) Euro Equity Low Risk
September 2021 54,458.35 2,731.40 - 57,189.75
CRELAN dnA (LU) Health Care October 2021 132,768.24 725.89 - 133,494.13
Total Combined Statement 6,704,722.67 3,457.29 299.20 | 6,708,479.16
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NOTE 12 - OTHER INTEREST AND OTHER FINANCIAL INCOME (continued)

As at June 30, 2013 Interest income on other | Interest income | Other financial Total
(Expressed in EUR) fixed assets on swaps income

General Compartment - - - -
LCL VISION 5 ans (Nov.2011) 1,496,484.09 - - 1,496,484.09
Dianergy Avril 2018 409,250.56 - 3.82 409,254.38
Dianergy Juin 2018 194,144.62 - 3.51 194,148.13
LCL VISION 6 ans (Juin 2012) 1,975,798.52 - - 1,975,798.52
Optimavenir 4/8 ans 590,533.63 - - 590,533.63
Agricoltura 2018 316,658.72 - 87.06 316,745.78
Optimavenir 4/8 ans 2 117,344.80 - - 117,344.80
CRELAN dnA (LU) Global Dividend

Décembre 2018 412,752.01 - - 412,752.01
CRELAN dnA (LU) Global Dividend

Février 2019 327,896.86 - - 327,896.86
LCL Objectif France (Janvier 2013) 564,629.85 112,432.52 - 677,062.37
Total Combined Statement 6,405,493.66 112,432.52 94.39 6,518,020.57

NOTE 13 - EQUALISATION PROVISION ATTRIBUTABLE TO NOTE HOLDERS

Gains and losses during the year / period as a result from sales, default, market value changes or cost
may cause value adjustments on the notes issued. Consequently, a provision for value increase /
decrease will be made and deducted from/added to the amount repayable of the notes issued and
booked in the Profit and Loss Account as “Equalisation Provision attributable to note holders”.

NOTE 14 - RELATED-PARTY TRANSACTIONS

A related party is considered to be a party that has the ability to control the Company or exercise
significant influence over the Company in making financial or operational decisions and/or is an entity
of the same group as the Company.

Amundi Finance is the arranger, calculation agent, dealer, swap counterparty and also the sole
shareholder of the Company. Amundi Finance is licensed as a financial institution by the French
Autorité de Contréle Prudentiel (“ACP”) (formerly : Comité des Etablissements de Crédit et des
Entreprises d'Investissement - “CECEI”).

The investment manager of the Company, Amundi, is a management company approved by the French
Securities Regulator “Autorité des Marchés Financiers” (“AMF”) and a subsidiary of the Amundi
Group.

Amundi Finance and Amundi are part of the Amundi Group which is held at 78.62% by Credit
Agricole S.A., 1.38% by SACAM Développement and 20% by Société Générale.

CACEIS Bank Luxembourg S.A. is the domiciliary, custodian, issuing and principal paying agent,
registrar and transfer agent of the Company.

CACEIS Bank Luxembourg S.A. is part of Credit Agricole S.A.
The guaranteed programmes are guaranteed by Companies which are part of Credit Agricole S.A.

There are no directors’ fees charged to the Company for the period ended June 30, 2014 and
June 30, 2013.
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NOTE 15 - STAFF
In 2014 and 2013 the Company did not employ any staff.
NOTE 16 - TAXES

The Company is liable to all taxes applicable to Luxembourg Companies. Nevertheless, dnA S.A.
qualifying as a securitisation company is exempt from net worth tax.

NOTE 17 - SUBSEQUENT EVENT

There were no significant events occurring after the balance sheet date which would require
adjustments of the financial period end figures or disclosure in the semi annual accounts.

-57-



